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Figure 6.3, for example, prices remained at the $90- to $100-per-barrel level 
throughout most of 2013.36

Political instability in the Middle East and other major supply areas continues 
to affect oil markets. In Saudi Arabia and other Persian Gulf oil-producing 
countries, internal opposition threatens the future of long-standing monarchies. 
Ongoing political tensions in Iraq, Iran, Nigeria, and Venezuela add to these 
uncertainties and threaten to interrupt production or otherwise disrupt the flow 
of oil to its intended destinations. With supplies so vulnerable to shifting politi-
cal winds, oil markets remain jittery and are often subject to unanticipated 
spikes. Rising prices may offer windfall profits to oil companies and producer 
countries; however, they disrupt economic activity and create severe hardships 
for dependent consumers.
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Source: OPEC, Annual Statistical Bulletin, 2013 edition, www.opec.org.

*Ecuador suspended its membership in 1992 and reactivated it in 2007.

**This represents 81.2 percent of the world’s proven oil reserves.


